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/| DEFWLYLW.EFROBIDHVWISBPQQH
HOQOWGWRMWUDQVIRUEDRAQARIHWXH 8QDHAHWELRORIJHVARQDQLPR®DYDQW
GHOD«FROWHWWLRORIVYDQLPDX[ YDFKHPRXWRAWFRXXQHSODQWH
RXY «J«WBXKYDGWXUPHQRX¥RXU YLYDQWBHBFKBYEUBWKQEODQWDWL
OWUDQVIRUPRIURXFWILRIFROHRUHVWL2UH SODQWHV PRXWRC(
RX HQ G DXWUHV DFWLIV ELRORORTSMHRGXFWURQFRIOMDHSURGXLW
U«FRGWWFWEIMRORJILGMNOI\HQWLW
/ HISORLWIDW L RROHV H QMR HWVH V ODERWRQQGQ@HN XF WHFR OMXKEHU HV
FDUDFW2UHV «FRQRPLTXHV GH BEPOMWXW« ODLQH HWF

e HOOMWLOGYNHU®YYHVWLVVHPBOWMPHEALHERUSRUX GI\ROHURY W
SURGXF]\/\XLH@L(Q-D@H}BDSLWD)([(BWL\AZULI—PPRELOLV[R\I@\DRI)/IH\FOH
SURSUHV RX SDU HPSUXQWV GH SURGXFWQ RHR WRW FR®MHU

e HOOWRPELQ®HVIDFWHXGH HVVH@EPRRPHGH'ROQFWLYIHWR EHW
SURGXFODLEWDGOGHWRQF\FOH IDORPSRUWDNRWEBHLPRUGL®[OH
G H[SORLWDMRDARQY HQG UMD DFWELWR O R JLITXOHAR QOMMD/Q L P DEXK\\V
SURGXFWH EQHQNWSDUIRGM OHV Y«J«WDX]

VHUYLFHYV

/ID GHVFULSSDB@DWXMEKULGLTXH SFWLIV ELRORJLTXHV

«FRQRPLTHWLQDQFICGHWR\HQV

LOWHUXMMOLMWGHY GLIT«UHQWMIVDAWMELRORIJLFRIRY HW R XWHV

SDUWHQIDMUHYV MR QIFQDORI XH DXWWDHWVRQWODVNARQFWERQ

FHO @GH WRXWK W LWXG XVWWRXHOOBHXU GHVWLQDWLRQ «FRQRPLT:

FRPPHUFLDOMPRELOLYV DOWMRRRNW

&U«DQFHV "HWWHV &DSLWDX[ S& RHQ UMMM IOV DRWN  |P P REIDA

AUTX LY VHIYHQWGH IDERQ GXIWDE®! ¢

&HSHQGDGWQ VFHWWH) DO\\VGH QWY WY BV SOQMRQV | XIWE LHV BV

O LQYHVWLNWHEKPH@MH[SORLWDWLRQP DX WHSWRGXAMXWY RX GH JDUGEH

VEBERVHDWOTXEHREO?PEYFLILTXHV 5DSSHRQV TXH GDQV ®f 6\WPH

TXIHQWUD GHMROD XWRLEQRIYW 4HV FRP SWEG 2+$'$ OOGHWRN GXUWDES
V DIJLWVHVVHQWLH O OGHHH@WWLIV FRUHVSRQG ¢ XQH GXWH VXS«UHXWH ¢
ELRORIJLTEHY ELHQW IDYQWWHW XQDQ

VHFRQGDLUHPRHQWDP«OLRUDWLRQMQ/WRFNRUV TIXQMOAWU Y LER QW Q \
IRQFL2UHBH O DXWRFRQVRPPDWICRHF\FOK H[SORLWIRXURWUH
SU«OHY®H FHUWDE®QYW U RXV HIFOXVLYHPHQMQGXV DSU2aV
SDUWHQDULDWYVY VS«FLILTXHV WUDQVIRUPDWQRQ WHGHYV
S«SLQLaUHV OHV DQLPDX[ O

/H\D FWELWR O R J ISTHONWHQWEH Q G X V
HQO « WIWWWDQVIRUBR«YURGXFWLR
DIJULFBSOYH[HPSOGIOYDFKHO DD LW
RXHQG DXWOAWELWRORJILFXKHIBWLR
G DQLPDRK GH Y«J«WDXLYDQWYV
VXSSO«PHQWDLUHV



/HV DFWLEY RORJLTSHXY HGW U H 3URGXFWLRQ DJULFROH
FRQVRPPDEOHV RX SURGXFWHXUYV
/ HV SURGXIW WFROWV SURYHQDOWGHY DRV
e GIVDFWEIMRORJILFREVRPPDE O HyERRITXHVVRMFDWV GXQV BV MRAW GH
VR QRMH X [T XLG R LY HQWUH« F R O W « VV
FRPPISURGXDIN F RO M QG Xy /D UFROM HWIBI GABFKHP HOAGH SLRGXW
FRPPH DEWLIFLRORILT XD GXQ DPW EIRBITXH RX MUFWGHY SUIRFHWKY
H[HPSOH OHV SRLVVRQBHV YMBX[ GXQ DA EIRRJTXH
SLVFLF X OGWKUKHAR O H ® DXIN
FHOOHV GX PD+V RX GX EO«

e OHIVFWELW OR JISTIXRHG/X F W IR )QWW
FHXDXWUKWO HYFWELRORJLTXHV
FRQVRPPDEGHDWH[HPSOBHV
FKHSWH®E X FVEHXDOWD/U EUHV
I[UXLWLHUMOV SHXYHQWWUH
PDWXUHVY DGXOWHYV RX LPPDWXUHYV

GVDFWEIMRORIJLABWXUHY DGXOWHYV
VROQMAHXT X IR QWW W HINDWVD G HO D 523JOHV J«Q«UDOHV GH FRPS
U«FROWRXWHVDFWLELRORJLTXHYV

FRQVRPPDRXH¥SHXYRMXWSRUWHU/ HQWLGWRLWRPSWDEL®RQVBEBEWLI
GHW«FROWXHF¥HVVBRXBHWFWLIV ELRORJLTXH VL

ELRORJLTXHV SURGXFWHXUYV e O DHWER QW GHMIGN«Y «QHPHQV
OHBFWEIMRORJLIXPMYWXVRQW SDVV«V
FHXTXIQ RGW\DW W DINOMD G HO D e L HVWUREDHXHOHWYDQWDJH
U<EROWH «FRQRPLTEHY«ILFLHURGWW LYV
DJULFROH
e OHFRVLIHXWNV KN DOGKPDQL2UH
ILDEOH

[ HV DAV EIRRIOXHV IP P REIQAYV VROV ¢

FRP SWEIOHUFRP P HWRXW 1P P RELOVDWRQ

e DFTXLVGWIORQFRPSWEBKRIGH
OD FODVVH

e FHVVISD@BU«CGIMWMHFRPSWMNHF
MHXGHV FRPSWHYV YDOHXU\
FRPSWDEGHVFHVVLRW
SURGXGWWHVVLRR¥Y VLFHV

FHVVLRROARXUD QW HHARPSWHYV
HW

JHFKRR[S« DO HOQWHMWX QGLTXHL
GDQV OHV 1RWHV DQQHI[HV
/HV DRV EIR®IITXHY WHBYDQWGX R FOl
GH SERMDARQ VROWRP SVBELDAV HQ \WRANV



&RPSWDELOLVDWLRQ GHVY DFWLIYLPDX[ GH VHUYLFH HQ FRX
ELRORJLTXHV HQ FRXUV LPPDWXUHYV

&H VRQW GV DQP DX[ XWDAV GH 1DERQ

/W DRV ERGITXH HOFRXWY \VROW GXUWDE®! GDQV OHQWY SRXUD SURGXPWRQ GH

HQUHI MAKHY GDQV ®1 FRP SWM SPWV VHYIEHV TXL QRQWSDV HOFRWH DMAQW i

EIRBILTXHV HQ FRXW/ &H FRP SW HQUHI MAH WEGH GH PDM HQ WX &H VRQW

Gl FRYANGHOMH GDQV G SDWP RIQH GH QRWIP P HQABN DQP DX|

QHOWRY GHV DRV EIRBILTXHV e $QPDX[ GH WDW XWDkV FRPPH

IP P REIMDE®N DQP DX[ HW«J«VBX]  \VBQW PRHYY GH WDRWRQ GDQV  OHQWA

TXH FHV EIHQV Q RQASDV DMAQAGB! WBGH GHm FKHYDX[ GHWDWHW

YIH SIRGXPWH} P IVH HQ VHUYIFH * $QP DX[ GH FRXUH XWhiV SDU QHOWR
SRXU REWQU GHV JDIQV GH FRXUH

/ RO/TX LOVDI MG DRV EIRBILTXHY SURGXIW FKHYDX] GH FRXUH HW?

SDUHOWY SRXUH®I P -P H FHFRP SW HWV/ e $QPDX[ GH VHBI XWDAV SDU CHOWA

«EM¢ SDU ®f RKGW GX FRP SW FRPPH PRHQ GH G«SOFHP HOW RX

3LRGXPWRQIP P REIDAH $PNVEIRBIITXHV SRXU DWXUHU XQH DRAMMW GH @MY/

FKHYDX[ GH VH®!

/ HV DALV EIRRILTXHV HQ FRXWY UHILRXSHQW e $QP DX GH P ROW XWDAV SDUCHOWA
J«QDBP HQV FRPPH PRHY GH UWHSIRGXRIRQ
e OV DQP DX[ UHSLIRGXPMXLY MXQHV GH QRRQV

UHORXYH®P HQW e $QPDX[ GH JDUGH XWDAV SDU QHQM
e GVDQP DX[ GHVHWEH HQ FRXWY/ SRXU®! JDUGEHQQDIH GHY IQWE@MRQY HW
o  BONSOQAMARQV S«UHQQHV HQ FRXLY GHVWRXSHDX[  FKIHQV GHJDUGH

e $QP DX[ GHFRP EDWMXUHDX[

D $OLPDX[ UHSURGXFWHXUV MHXHHDARDX GH WH¥EH HQFRXW VRQW

UHQRXYHOOHPHQW HQHIMAMY GDQV BV VRXVFRP SWV GX
FRP SW $ PNV ELIR®I T XHV HQ FARXWY

/HVDQLPDXHSUR G X FG\HMXUD/Q G H V

HVS2FHM) FRXUG «OHY ONRHQ WD
GHVWLQGMXWRWHS UR G X FGADHQW V

O HQMNRIHU W IRXD XD ¥ H U W IVIRGHW
HQUHJLVOMUXWHWYRXV FRPIXHY  /HVSODQWDSWURHIMHQY F RIMRQ W

FRPSWH $FWLIV ELRORJILTXHVARYHRK(YDRBWVRXV FRP IWXHV

3DBRQWAHQLPDXHiSURG XFVMQH XUy FRPSWH $FWLIV ELRORJLTXI
FRXGV«OHYRBXGHYHQRXYHOOHPH&W RPSWIRUHJLOMRRY2WRJD J«V
GHY SHWLWWY2FHVWHOWYXHOHYV SRXW DFTXLVRXYWODOROU «D W IGRIQ

YRODLODSHNDW VROMQ UHJILMRQU «v SODQWDEBHWRWYQ «HAV WS ODFH

VWRFNV HQ FRXUV J«Q«UDOHPHQ®WDIONK YV L HDXQAQR« HV
K«Y«D¥DFDR\HBVI«LHYWUJHUV

SLHGV P2FHKW]OHWB «SLQL«ULVW
WD @WHFH\8ODQWD@HIR®RYQLVVH
SDV XQ YROXPH GH SURGXFWLF

I WV LQYHVMAHP HOW DQQH HV  SITXHW 1Y
GH IHU DEUV FRXSH YHQW  VRQWHQUHI MAKV

GILHAMP HOWDX FRP SWM $IHQFHP HOW
HVSP «QDIHP HQW GHV DRV EIRRIITXHV



&RPSWDELOLVDWLRQ GHV DFWL W VE«SHQWIROAMRPSWDELBQV «|

ELRORJLTXHV DGXOWHV RX ppwxuf§P>Wet¥FKDUEDQDWIDKY KU
HW ¢ PHGHUBHXU U«DOLVDWL

~-O/ DIGWWFWIEIWNVRORJLTXERQW e /RUVTX®H DFWILRORJLZXXHSDV
DWW B NWDBGLHSURG X FWHPHIO @ H V DWWHIHYWD GH YLISURGXFWL)
SDUGHUBUHPLPUNEBDVPoOHY PLVHQVHUYLFH¢ OFOTW&HH
SDUVBIHODSUHPL2RIHVHH QVHUYLFH FKDTXH[HUFLFHVFKDUJNRQW
SODQWDWEL BOQUWLXQYROM GH QHXWUDGCL 8§ ®WLHO DG W He
SURGXFWLRQ PLQLPDO ODTXHOOHWHFRQGLWA.RGWLYDW

V R QW X Q LHQF U « G L \® BFGRW S W H
3URGXFWRRRELOLYREWLIV

ELRORJLS B HMG «EIGKFRPSWH
e OHV DQLPDX[ UHSURGXFWHXUV $FWLIV ELRORJLTXHV HQ

e OHV DQLPDX[ GH VHUYLFHYV .
e OHV SODQWDWLRQV S«UHQQHYV

&EHWWHDW«JRWBLBFWIEINRORJLTXHV
UHJURXSH J«Q«UDOHPHQW

/RUV T>XHDFRILLR OR J DWW HLI) W
VWDGHNMYLBURGXFWPYNHQ
VHUYLFI®O FRAMRVBBEURGXFWL
GHBFWELR O R J HNRAMM H J LDV U «
G«EGWVRXV FRPGWRVSWH
$FWLENVRORJL BOMYH U« G& MV
FRPSWHV $FWLEHVRORJLARHV
FRXUSR X D8 DUWLQFRXUWVOD
FOTWBUBNA[HUFLEHYF « G HIQW V
S3URGXFWRRRELOLSEWLIV
ELRORJLSRNWHWR%W®QJIDJI«V
GXUDQW O H[HUFLFH HQ FRX!

e 6L HOWY D IQRSBRK GV RANV

GHP SLIXQV &V & FIRAW VRO CGH

5JOHV J«Q«UDOHV GH FRPSWDELO LSIRGFRIRG GHV DANY EIRBRIOXHY AV
FRAN VRONHQUHI MKV G DERUG HQ FKDUIHY

&GHVDFWLEYRORJLTREREXOWHRQW MOQDOARE UHY  SXIV FRQAH SDW«V SDU ©l
HQUHJLVAODWIXYHVRX¥RPSWEAEX R&GQW GX FRP SWM TIDMHW CGH
FRPSWH $FWLIV ELRORJLTXHV FKDUI RV IQDQA2 UHV DIQ GH QH SDVIDXWHU

&HFRPSWH UHJLWOWRY:® HQW U «H BIUVXTNGH SEUMMRQ GHO-QM
GDQUDWULPEBHQH QWGHWEWLIV
ELRORJLTIXMHAVRELOLVDBQHRDX]
Y«J«WDXKHFHVELHQARLHRMTX L
DXSUG/HWLHDSSR UWX/S R URKY

HQFRUH SURGXLWY SDU O HQWLW«

/IRUVTXHAHVELHQWRQWURG XBEWWV
O HOQOWIARPSWDELOVYMDW®RQ F
FKURQRORJLTXHPHQW HQ SOXVLHXUV SKDVHV



D $QLPDX[ UHSURGXFWHXUV

HVS2FHYV
D $QLPDX[ UHSURGXFWHXUV DGXOWHYV
BRQW FRQVLG«WFRPPH DQLPDX] EHUWIDL@QMW DXHSUR G X FIVMGDXQW H

UHSURGXFOHBGXOVEHVIUDQGHY RQAQXMWQHMGXUQRUPIOHLEURGXFWL

HVSaFAR UV TWRIGBWV W QR@QAW U H } FRXUWBUIRP\WPHWUPRRXUVEB U
YHQGRUBLY UHVVGKKWDEOHBHQW HIHPSDXHOTRRVYR XQ@B « U L R&GH

O HQBRXWea«W XMW LOLRRFIRR\HQV SRQWHIRXCERQ GHXYRWD LVRQ

GXUDEGHSURGXFVGLRQW BHNQV FHWGMU «QHRRUPDOHPRRWIHO H X U
YDFKONLW IMXISHYR G X L 8 NQDWH W YLBURGXFWHYRQLPDXRQMODVYV «
GHYHDX[ 6ROARQVLGRRRNIBH V SDUPL OHV VWRFNV

JUDQGHHWS2FHWHMKVS?3F IR Q@D
GXU«BBRUPDGHYLHSURGXFWHYH
DQLPDX[UHSUR G X FWHXUODMNHWW
VXS«ULHXUHDIQXQ EHVRQWHDQLPDXWLOGWH{MORQ
&H VRQW QRWDPPHQW GXUDEBEORD/ HQYRXDUB URG X FGWH. R (
OHV ERYLQV YDFKHV WDXUHDXVHUYIOKRQWVWENMQMGHP L VHQ
OHV RYLQV EUHELV E«OLHUV VHUYLFH
OHV FDSULQV FKaYUHV ERXFV
OHV SRUFLQV WUXLHV YHUUDWV
OHV «TXLQV SRXOLQL2UHV «WDORQV
&HV R Q3M 8 O D Q W DIVX RFRQ@WV W M RQ W
QLYHOXPDWXUQWXSHUPHW®B Q\
IRXUQOQYROXBHSURGXFRMLR.@P DO
/IRUVTX IDIGWS OD QW DAMLIRIW X «
SDYXQH[SORLWRGQWR S U L« ROH
IV U2JOHWSSOLFDERHWQLPDX] IHUPLMHUWD\HWFEHOO ISR EY. H QW H
UHS URG X FGHHDUDWQ GHAS 2 FUR Q W HQUHJLVOMURMIF RPSWH«FLIINTXF
FHO @WHWHQSRIWOHNVPPRELOLVDWLRIDODQWDWLRQV S«UHQQHV VXU
FRUSRUHX®RWWD FWLELRORJLTXHV

, O H[SLUBGW LR QCXEDHFOF RP SWH

TRXWHIIRAPRPHQOHVYHVVLRQW
N GRLWWUMROGEDUOHNMSODQWDW |

OLHX XWLGHAMARPSWEMFKDUJHV . S U CNED L O
G H[SORLW\BWSLLRQSHW[\/SORLWDWLEQ::QB Q QEEUR oS

FRPSWHYV 9D OHXRRP SW D EGOHHW FHVVLRQ

FHVVLEREEXUDQVHNPRELOLWHWMDWLRQV
SURGXIOMWFHVVLRRRXUDQWHYV

G LPPRELOLVDW L BEHYRP SW3HH/

FKDUHWHSURGXLWYFRPSWHYV

9DOHXARP SWD EOHWHV YV LIRW

SURGXLGWN FHVVLRQRUVTEKHYV

FHVVLRQV RQW XQ FDUDFW2aUH U«FXUUHQW

/IHVDQLPDXMHSURG XFWGEXQUWH YV

JDQGHWSaFSEVRGXLBEPQYLPDX]|

GHVHUY VROMWVFWDMNWAWHVRXV

FRPSWHYVY GX FRPSWH DFWLIV ELRORJLTXHV

D $QLPDX[ UHSURGXFWHXUV GH
JUDQGHV HVS2FHV



6WRFNV G DQLPDX] E $YDQFHV DX[ FXOWXUHYV

GROQOWQUHILVAADWXHYHYRPSWEH &H VRQW GHV &UKRNEDOLWH/QYW H U L
VWRFNV G DQLPDX] FOYWXUH GH O H[HUFLFH TXL Q
e G XQ$SDUWHNMQLPDXU R G X3 DWWV XQ VWDGH ELRORJLTXH GH G«Y

O HOQWELWRUWSL D QLPDIX{VR X UHQGDQW OHXU FRPPHUFLDOLYV

DFKHW&EWVWLQRWt SURGXLUHWHFKQLTXHPHQW SRVVLEOH
GXUDEOHPHMNHW Y IRGWELHQV
PDLY ~-WUWHRPPHUFLDIOQMAMMW XH F 3«SLOL2UHV
G XG\FOBHSURGXFWWRQQH
V DFK2aYHUD TX ¢ OD YHQWH &H VRQW GHV &SJKRNEDNL|WH/QYW H U L
e DQLPDXHSURGXF®HYHWLWHVFOTWXUH GH O H[HUFLFH D\DQ'
HVS2FHW GXOWHVY MH X QH3H ELRORJLTXH GH G«YHORSSHPHC
UHQRXYHOO®REB®EN W LE OD FRPPHUFLDOLVDWLRQ WHFKQLT
YHQWH SRXOHV SRQGHXVHV ®RYY OHWH
e G DXWDHWNQLPDX[«OHYDHH
JUDQGINE*FBIRQMB HVWLQDWLRQ  gRPSWDELOLVDWLRQ GH OD
I X W XWHWSURGXFIRECOUNQWYW« pJULEROH
LQFHUWDLQH

/ HQWGARVMRRPSWDEKQEWHRG XFWLI
DJULFROH VL
e O DFWRERWY U D IGN«Y « QHP HQ\

SDVV«V
6ROWQUHILVODWQXXIFHYRPSWEHM e LOHVVBUREDHXHOHWYDQWDJH

VWRRNHY «J«WBIQWHUUHHQVHPEOH  tRORP L TREWV«ILF L HUR QYW L\
GHVWDHWKDUJBSSURYLVLRQQHPHQWY, FroK

D 9«J«WDX[ HQ WHUUH

FRXWHO H[HUFQRNXG X®[HUFLFH ILDEOH

DQW « U ISRNBH Y U R G XL ¥ W BIX[ e /D SURGIXE® DJULFROHVW
W H U GHR QHFQF R X lGWHI R U P DQV I¢ RO D FRPSWDELBQWMRFMMO RTH V
FOTWGXHDHH [ H UHFWKHD HV H U RGQRQ F U2JOHY¥Q«UDGHNRPSWDELOLVI

U«FROW«V TXH SRVW«ULHXUHPHQWﬁhﬁWWﬁ%W&R&&M@HﬂVWaPH

([HPSOBYDQFMHX[FXOWXUHRVWG XLWYV FRPSWDEOH 2+%$'$
GH S«SLQLaUHV HWEF

&RPSWDELOLVDWLRQ ¢ OD F
O H[HUFLFH

$ FKDTXGDWGHFOJW XN$U2D D
FRPSWDELOLVQWWREDHV DFWLIV
ELRORJLGRHYHQWXY D O X« @ H X U
YDOHXU DFWXHOOH
/HWWFWELRORJLLTPPHRE L OGRkYHQV
~WUBPRUWHWIDLUB REMMHWQH
G«SU«FLDMWAR®G L Q GG U VWBHHV
YDOHXU



2QR7F2H(E" <9$/8$7-21

/JHVWHUUBIMQR«OLRUDGHWEVUHYV /H DRV ERRITXHV HN @ SIRGXFIRQ
ORUBH O DFTXLVMWWIRGX &R O DIUERG! VRQW« YDV FRQIRWP «P HQWDX]
DVVROHPHQWXPXUHV DSSRUWV GMSRMRYVY J«Q<WDBN GX  6\\WP H
RUJDQLTXHXLIRQWDUWAXFRY%W FRPSWEGI2+$' $ ¢ GXUFRYANG DFTXIMUWRQ
G DFTXLVAMM/RQUBRQVWL®NXWQW EHQ/ DFTXY ®XU FR/AVGH SURGXPIRQ
LPPRELOLVDWLRQV QRQ DPRUWL\EMDERRNW RX GXU YDBIXU DRXHDI

(Q UHY D Q FIRL Y HXRD O B U HEXX Q ELHQV DFTXLY ¢ WAH JUDVWIMRX SDU«FKDQUH

DPRUWLVVHPHQW '‘XUDQWDS«ULRGHFURLVVDGHH
OHWDDYLOXKWUDYOXJP«OLRUDWLRQR°VW DFFURLV\GHYOOMH KNV W
XOW«UGHXHWU UXVYR QW LRGWD Q V FRQVWIKWXWBXRRYOMSURGXFWL
OHVRXV FRPSWH$P«OLRUDWXRQVFRUUHVSRQBRDWDU SURGXFWLI
IRQGVWUDYBXOVRODVVROHPHQWVPPRELO LM WLHYVRORJIL FRIPGSWH
IXPXUHVY DSSRUWYV RUJDQLTXHYV DFWHIRORJLULWPHAHRE L O MRIW
OHVMUDLUL«BX[ DXWUWWDYDX[ GHIDORQLPSOLSIDWHI D UL D WIHR/Q
G DP«OLRUDWIIRQGH GUDLQDJH VWRFNAMRPSWHYVY HW DFWLIM

LUULIDWLREOOHPAMPEWXLVRQW ELRORJLTXHV VWRFN«V

LQVF UUWUHP BQWE H RXV FRPSWHg 1 5 oot xouD W HIE HVL U F R O V WIDWYF

$P«OLRUDWLRQV GX IRQGV | powp REMHWPRUWLYVV HRHERW V
GV WDYDX[  GH WUDWHP HOVGXQ WLDIQ G«SU«FLDWERQV OHV FRQGLWLR

BUTXH D\ DONSRXUREMNGH UHIGLH B WMUDQ J«Q«UDOHV G XWLOLVDWLRQ G|
SWRSWH ¢ UHFHYRIU XQH FROMKARRQ L VRQW

ICAMRADEGN GHY WDYDX[ GH IRQGDIRO GH / H FRYAMGH SURGXPURQ HAAGMLP [« SDUD

AL AL &RP SWEIOY DODOMIXH GH JHMRQ RX ¢

GIDXW SDU GHV SLRRGV UBMMEXHV
H FHSWRQOH®P HOWM.RQ QH SHXWUHARXUU
¢ FHV P «WRGHV BV DRAV EIRBITXHY VRQW
/JHV SODQWDW LIRWEW HWU X LW L H U v YD« ¢ SEUUGX FRXW/GX IRXUGH FqW(LH

QI HAFH VRXV GGXPURQ GH @ P DUH

FROQVWLWXIBGW LPPRELOLVDWL N
DPRUWLVVDEOHYV GH OHOWRY VXURHY FDWIRURY GH ELHQV

(QUHYDQ PRV DXDHH QB HMHX QH V
SOD@EWRYVWQVRERHPHGHO DFWLYLW «
H[HUF«$DUO H[SORLWRQWLFXOWHXU
S«SLQL«UDWWEMHHQRWRUUHVSRQGDQWYV
GRLYHQW -WUH FRPSULV GDQV OHV VWRFNV



I $XWRFRQVRPPDWLRQ

-OVDIMGHY FRQVRP P DARQV SUGN«HV VXU D
SURGXPIRQ GH O SEIMMRQ \VDQV FRQOAHSDU
P RQAMLH SDU G SGMIQW\D 10P LGB HABN
DOV (Q WDMRQ GH VRQ [P SRUBIQRH FHAM
DXVRFROVRP P DWRQ HNE HOUHI IVAHU

2QFU«GLWHWRP SWHDGDNSE FHW

E3SDUWLFLSDWLRQV GDQV GHYV
SURIHVVLRQQHOV DJULFROHYV

/D IU«TXHQFKV O LPSRUWDBEBWH
SDUWLF L SSOHVA @ WY VDI F REDHQW
GLY HUM D QL \FARHR\S « U IMX I/ W LO DH
FU«DW(EBQ(VHWLW(EJH—IBVDUWLFLSD

RP SWWIBKRF 3D URLISDW LR

REMHW HW LQWLWXO« GDQV O H%Vﬁﬁb CRWWRUBBELVPHY sURIR

SURGXFWLRQ DXWRFRQVRPP«H

e SDU OH G«ELW GX FRPSWH
O H[SORLWDQW VRXV FRPSWH D

3U « BIPYH QW V
G DXWRFRQVRPPDWLRQ
e RXFHOBXFRPSWH &KDUJBM
SHUVRQQEDQV OH FDV GH

FRQVRPPDVWIHRQDODULY¥R XV

FRPSWBWG KRF HW
$YDQWDJHYV HQ QDWXUH

%%WEIQ%IUV«V HW VXEYHQWLRC(

[go LWDWLRQ

/JHLQGHPQHWXEY HQ W HRQWRQ W
¢ FODVVHU GDQV OHV 3URGXL\
RUGLQDORBRKY TX WWOHEW W L W X H
GHWBWURGXRWG®LQDRXNFRPSHQVHC
GHV FKDUJHRUGLQDLUHWPSOH
LQGHPQLW«YV SRXU FDODPLW «\

$XWUHV 2S«UDWLRQV 3DUWLFKHOERRBBWH -QGHPQGWHbORLWL

D $P«OLRUDWLRQV GX )RQGV

/ HV G« SHQVHV HABN FKDLI HV HQI DI «cHV HQ YXH
GH @P «IRIDARQ GXWDE®! GH @ [HWDY GHV
WUDQV GHSEMMRQ WDYDIO GX RO
DWRBP HQW 1XP XUHV DSSRUV RUDQTXHV

FROMMHON DX SOQ «FRORPITXH GH
Y<«UMIEBN IQYHWAMP HOV ¢ FROWMIMU DX
GEMBXQFRP S\ DGKRF GIP P RELODWRQV

&V WDYDX] DXIP HOMON @ UHQWELQW
SRMQWHDI GHV \MUDIQV FRP P H ®f IRQWVSDU
DABXY GV WDYDX] GDIHQRP HQN HW
GDP «QQIHP HON GV \WUDIQV  GUDIQDIH
UUDARQ  QYHBP HONV HW GXU FRAN
VIOWUW FRP P H FHOL GHV SWKRGHQV DX
GEIWGX FRP S\M 7WDYDX[ GH P MH HQ
YOBXU GV WDV \VRXV FRP SWM

$P «TRIDMRQVGX IRQGV

/D P DRUW GH FHV WDYDX[ QD\ DQASDV XCH
YOBXU S«UHQQH  \VRQWV  DP RUNADE®V

[ IP SRORCHH GH RV 1IQYHVINAHP HON IAVNIH
XQ SRWM SDUNFXOQU ¢ @AW GX EIDQ

$P «QQIHP HOWHIP «TRIDARQY GAV\MULDIQV

HVW ¢ XWLOLVHU
'DQVOHBXW UFDNOHVQGH P Q W« \
VXEYHQWLREWH Q UH J L VGADUHIH
U«VROW S 2 GDQWHFRPSWH
~QGHPQLW«V HW VXEYHQWLRQ

G 0QWDQWV FRPSHQVDWRLUH

/JHVPRQW D B R/F/S HQ V D WRLAMRK
SD\«WR @GW D W W D/FRDD F K DWRL W
DX[ YHQWINWORMHXQYDWXUH OV
FRQVW LWRRUW HFB/XSRIQY DFKD)
RX GX SUL[ GH YHQWH HW VRQ
V LOR QWL ®K [D F K D W\KG « E IGWM V
FRPSWHYV PRQWDQWYV SD\«V
V LORQON ©K [Y HQ W B XF U « GELHW
FRPSWHYV PRQWDQWY UH®X\

H J)HUPDDM«SHQ QDWXUH

—GIVWQUHJLNMXGKE IGXKFRP SW hh

JHUPDIJHWR\HAJWRQFLSDOH
FU«GGDWAWRPSWH 9HQWHBEURGXLY
Y«J«WDX] }



'"URLWYV VS«FLILTXHVY DWWDFRBOWUSUXGHQBH6\VWa2PHRPSWDEO

SURGXFWLRQ DJULFROH

/D SUR G XF /1 RICFROMX VDL «€HO D
G«WHQWHTMQY REWVRGXILWGHJRLWYV

2+$'$ FRQVLGPXHOHEURISXEOLFV
DFTXLV ¢ WLWUH JUDWXLW RQW
/HVG UR GWX/QEHX U ¢ 1 | « UL R X4JHD O H
¢ XQDQQHSHXYHI@WUHRE BBV H
LPPRELOLVDWLRQ

GHPRXWXUKRWDXFULRXODLWLHUV

HWFRHUWBIHBEUVY XRWBRPPHOHYV
TXRWOGNSURGXFEHWRQFUFHXYHQW

/IHV GURLWS/«FLILTXWW D FK «¥D
SURGXFWURQFREWWRPSWDELOL

«JDOHPNQFTXOXISWBHVRFL«W«VGpoyoVRXFRPSVEKFRPS H

GXVHFWHXO¥H XY HQWULH K H WHW

$>WUHV GURLWY HW YDOHXUV L

SDUIRRXK&HBGURRGW Q«UDOHPHQW

XQHWDOHPODMWFKDGIGH-PHSDUIRLV

XQH FRWDWLRQ GURLW GH PRXWXUH

JHVI X R W®RB U R G X FUWLRRI GHROQF
¢ ODG«ILQLWLVRIDX|[ FUILMAGH

FRPSWDELOL®DXWHRRPRELOLVDW
LQFR U S RRUMBKGU RERQ 26 H/ RQ
E«Q«ILFLRQWHFa¥ XQHSDU®H
PDUFIG«WHUPGEXBIUR G X FMWR R Q
SHUPH®H FRQW U JOHWD YDQWDJH
«FRQRPLTXSRXUOD S«ULR GGH
FRPPHUFLDOLVDWLRQ FRUUHVS

&RQIRUP«PHXXW U2JOHM<Q«UDOH Y\
SU«FRQLSODHYHO\VWaPHRPSWDEOH
2+$'$ OHFURDWVY XCWLWQKUH X[
VRQWD O X ©H X B YWD F T XA QAMNHYV
GURDWYX@LW L WUBWWR MWD O X «V
OHXU YDOHXU DFWXHOOH

/DYDO HDX¥XWXBEGHRDWY¥ WLWUH
JUDW®H®H X WW UHHV W L PGHID © R Q
ILDEDX*HO R UV HXLVGVP D U F OFEWL |
8QPDUF IDE WMMOPDUFKXOHTXHO
RQ W L HXH WV U D Q V D RAX IWBRWDE/L H Q V
TXRWDBH SURGXFWVRQRRQH
U« TXHG@IMKQYROXRKKIILYVDSRXY
IRXUGHDO©R®RQWLEHOHLQIRUPDW

VXU OH SULJ

YIFHIOROMILH (728 2%$0 ”

([ SHWERP SVEE®! DI U« &(0 $& 11( &

3DUQHU
6S« DDA HQ DXGWHWFRP SVBELDA GHY FRYAN
SARTHY/

&HUMI« ) 56
&HM L« HQ BDGHUKLS HAKDELBMY GH GILHAMRQ

6S«ADDAM HQ RS«UDWRQV LOWDI LIRXSHV
FROVRIEDWRQ GHVFRP S\WV
7HDP |/ HDGHU) $7&$

$XWIXUGHV RXYUDI HV \XU® FRQVRIGDARQ
FRP SWELDVDWRQ GDQV @MP RQAS«WRTHU

$FRUGWWARQ HQ 3SDWDWRQGHVO DUK«V &$1 %" $

$ FRUGIMMRQ HQ SURMMGH G« YHRSSHP HQW
IOMIODARQDOES1 $' $

0 HP ELHGX &RQVHABSGP IQVADIRQG(; &2 $1UTXH
( QUHIQDQWSHLP DQHONE O6*

([FRSIUTXH &$&2* (6 &DEIOHWGSXGVHWGH
&RQHOHQ* HWMRQ

$IWKP HOM&( 0 $& 116( &

EYHWRX# \ DKRR |U EUFH HVRX# H FRDIUTXH FRP
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6L2JH VRFLDO %UD]]DYLOOH
5«VLGHQFH OHYV )ODPER\DQWYV

(XFDO\SWXV apPH «WDJH FRW« $
% 3 %UD]]JDYLOOH 5«S GX &RQJR
7«0

SRLQWH 1RLUH
$YHQXH &KDUOHV GH *DXOOH &HQWUH
YLOOHV —-PPHXEOH &166 HU «WDJH 7«0

'XED=

QG )ORRU 7ZLQ 7RZHU '"HLUD "'XED=%
8%( 7«0
FDFRIJHVG[E#JPDLO FRP
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